
Rangewell helps businesses and their advisors find, compare, and apply for Business Finance. Data in this infographic is based on publicly available information from a variety of sources, including company websites, specialist resources as well as local, national newspapers and blogs. In some funding 
rounds, the amount has been undisclosed, so there will be discrepancy in the total amount of funding raised and by its very nature the information will not be complete - for this reason please do not rely on this infographic for the basis of any funding requirements or any other reason. This 
infographic only considers equity funding from a sample of 319 companies incorporated in Sweden, Norway, and Denmark and does not account for debt funding or grants. Full information on the research carried out can be accessed at 
https://rangewell.com/saas/research/debt-and-revenue-based-funding-versus-equity-saas-companies Potential business borrowers should note that the information above is provided on a best efforts basis and is not advice.

KEY TAKEAWAYS

DASHBOARD: SCANDINAVIAN SAAS

Pronounced downward trend in equity funding since 
mid-2021. Of companies that have raised more than one 

funding round - 64% have not raised in the last 18 months and 
of these 52 have not raised equity funding in over 36 months.

Flight to quality very pronounced. Established companies 
raising large rounds but the number of announced 
funding rounds down 86% since 2020 and the total 

amount of funding raised down 78% since 2020.

As equity rounds take longer to close and valuations 
compress, debt rounds are becoming much more frequent 

- with a number of new debt and revenue based funders 
showing strong interest in the Scandanavian market.
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2015SECTOR SPLIT
TIME SINCE LAST FUNDING ROUND

NUMBER OF FUNDING ROUNDS PER MONTH
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FUNDING FREEZE INTENSIFIES

£4,262bn
656 FUNDING 

ROUNDS

46.40%

26.30%

13.80%

6.90%
6.60%

No of transactions 526 (disclosed rounds)
130 (undisclosed rounds)

(where more than one funding round)

Amount raised per funding round 
(where disclosed) 
excluding outliers shown as green dots

https://rangewell.com

